
�&RSWLF�2UWKRGR[�3DWULDUFKDWH�
� %LVKRSULF�RI�<RXWK�%RRNVWRUH��

+�*��%LVKRS�0HWWD���$XV�
%LVKRS�	�$EERW�RI�WKH�0RQDVWHU\�RI�9LUJLQ�6W��0DU\�



�

7LWOH� ��7KH�3UHIHFW�:RUVKLS��
$XWKRU� ��%LVKRS�0HWWD�$XV��
3XEOLVKHU� ��7KH�%LVKRSULF�RI�<RXWK�/LEUDU\��
3UHVV� ��'DU�(O�*HDO�3UHVV��
(GLWLRQ� ��-DQXDU\�������
/HJDO�'HSRVLW�1R���

�



�



�



�

,Q�WKH�QDPH�RI�WKH�)DWKHU�DQG�WKH�6RQ DQG�WKH�+RO\�6SLULW��2QH�*RG��$PHQ
� 7KH� DFFHSWDEOH� ZRUVKLS� LQ� WKH�2UWKRGR[�&KXUFK�KDV�WKUHH�LPSRUWDQW�SLOODUV�DFFRUGLQJ�WR�WKH�LQVWUXFWLRQV�RI�RXU� VDYLRXU� WKH� ORUG� -HVXV� &KULVW� LQ�+LV�6HUPRQ�RQ� WKH�0RXQW��7KHVH�DUH�&KDULW\��RIIHUWRU\���SUD\HU�DQG�)DVWLQJ�3UD\HU� LV�GHVFULEHG�E\�VRPH�IDWKHU�DV�D ELUG�IO\LQJ�XSZDUGV�XQREVWUXFWHG�WR�*RG��
� ,I�D�VWURQJ�ELUG�EUHDNV�RU�ORVHV�RQH�RI�LWV�ZLQJV�LW� FDQ� QR� ORQJHU� IO\� ,Q� WKH� VDPH�ZD\�� LI� SUD\H�U�ORVHV�DQ\�RI�LWV�ZLQJV��FKDULW\�DQG���RU�IDVWLQJ��LW�EHFRPHV�ZHDN�DQG�IUDLO��
� 2XU� SUD\HUV� EHFRPH� VWURQJ� DQG� HIIHFWLYH�WKURXJK�WKH�*UDFH�RI�*RG�ZKHQ�ZH�FRXSOH�LW�ZLWK�RXU FKDULW\� �RIIHUWRU\�� DQG� IDVWLQJ�� ZH� FDQ� WKHQ�UHDFK�WKH�WKURQH�RI�JUDFH�DQG�OLYH�ZLWK�WKH�/RUG��



�

�7KURXJK� FKDULW\� ZH� ZRUVKLS� *RG� RIIHULQJ�+LP� RXU� VDFULILFHV� DQG� UHPHPEHULQJ� 6W��3DXO
V�DGYLFH���%XW GR�QRW�IRUJHW�WR�GR�JRRG�
DQG WR�VKDUH�IRU�ZLWK�VXFK�VDFULILFHV�*RG�LV�ZHOO�SOHDVHG��+HEUHZV���������
� 7KURXJK� IDVWLQJ� ZH� ZRUVKLS� ZLWK� RXU� ERGLHV�RIIHULQJ� RXU� ERGLHV� DV� OLYLQJ� VDFULILFHV�� 2XU�ZRUVKLS� LV� IXUWKHU� SHUIHFWHG� WKURXJK� FKDULW\��SUD\HU� DQG� IDVWLQJ�� :H� NQRZ� WKDW� WKH� QXPEHU�WKUHH�LV�FRQVLGHUHG�D�SHUIHFW�KRO\�QXPEHU�DQG�WKDW�HYHU\�WKLQJ�LV�FRPSOHWH�WKURXJK�WKH�+RO\�7ULQLW\��0D\ WKH�/RUG�DFFHSW�RXU�ZRUVKLS�DQG�KHOS�XV� WR�UHDFK SHUIHFWLRQ�WKURXJK�WKH�SUD\HUV�RI�+�+��3RSH�VKHQRXGD� ,,,� DQG� KLV� EURWKHU� LQ� WKH� DSRVWROLF�PLQLVWU\�+�*��%LVKRS�$WKDQDVLRXV��

�%LVKRS�0HWWD�±�$XV�
�



�
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,Q�WKLV�FKDSWHU��ZH�VKDOO�ORRN�DW�WKH�ILUVW�RI�WKH�WKUHH�PDLQ�FRUQHU� VWUREHV� RI� &KULVWLDQ� ZRUVKLS� QDPHO\�� RIIHUWRU\� ��SUD\HU�DQG�)DVWLQJ����
2))(5725<�,6�$�*2'/<�&200$1'0(17��

'DYLG� WKH�SVDOPLVW� LOOXVWUDWHV�*RG
V�JUHDW� ORYH�DQG�FDUH�IRU�PDQNLQG�ZKHQ�KH�ZRUWH��$ IDWKHU�RI�WKH�IIDWKHUOHVV��D�
GHIHQGHU�RI�ZLQGRZV� �� ,V�*RG� LQ�+LV� �KRO\�KDELWDWLRQ����3V�������� +H�DOVR�FDUHV�IRU�WKH�RUSKDQV��DQG�SRRU�DQG�WKHUHIRUH�ZH�VKRXOV�DOVR�GR�WKH�VDPH��+H�DGYLVHV�XV�WR�ORRN�DIWHU�WKHP��
� ,I WKHUH� LV� DPRQJ� \RX� D� SRRU�PDQ� RI� \RXU� EUHWKUHQ� ��ZLWKLQ� DQ\� RI� WKH� JDWHV� LQ� \RX� ODQG� ZKLFK� WKH� /25'�\RXU�*RG�LV�JLYLQJ�\RX���\RX�VKDOO�QRW�KDUGHQ�\RXU�KHDUW�QRU VKXW� \RXU� KDQG� IURP� \RXU� SRRU� EURWKHU� �� EXW� \RX�



�

VKDOO�RSHQ�\RXU�KDQG�ZLGH�WR�KLP�DQG�ZLOOLQJO\�OHQG�KLP�VXIILFLHQW�IRU�KLV�QHHG���ZKDW�HYHQ�KH�QHHGV���EHZDUH�OHVW�WKHUH�EH�D�ZLFNHG� WKRXJKW� LQ� \RXU�KHDUW� �� VD\LQJ� �� 
� WKH�VHYHQWK \HDU�� WKH�\HDU�RI�UHOHDVH� �� LV�DW�KDQG���DQG�\RXU�H\H EH� HYLO� DJDLQVW� \RXU�SRRU�EURWKHU�DQG�\RX�JLYH�KLP��QRWKLQJ���DQG�KH�FU\�RXW�WR�WKH�/25'�DJDLQVW�\RX���DQG�LW�EHFRPH�VLQ�DPRQJ�\RX� ��<RX�VKDOO� � VXUHO\�JLYH� WR�KLP���DQG� \RXU�KHDUW� VKRXOG�QRW� EH� JULHYHG�ZKHQ� \RX�JLYH� WR�KLP� �� EHFDXVH� IRU� WKLV� WKLQJ� WKH� /25'� \RXU� *RG� ZLOO�EOHVV�\RX� LQ�DOO� \RXU�ZRUNV�DQG� LQ�DOO� WR�ZKLFK�\RX�SXW��\RXU KDQG����GHX�����������
� 2XU� /RUG� -HVXV�&KULVW� HQFRXUDJHV� XV� WR� KHOS� WKHP� �� LQ�RUGHU� WR�UHFHLYH�PRUH�EOHVVLQJV� LQ�RXU� OLIH��VHOO�ZKDW�\RX�
KDYH�DQG�JLYH�DOPV��SURYLGH�\RXUVHOYHV�ZLWK�PRQH\�EDJV�ZKLFK�GR�QRW�JURZ�ROG�D�WUHDVXUH�LQ�WKH�KHDYHQ�WKDW�GRHV�QRW IDLO���ZKHUH�QR�WKLHI�DSSURDFKHV�QRU�PRQWK�GHVWUR\V��� /XNH��������
� �%XW�UDWKHU�JLYH�DOP�RI�VXFK�WKLQJV�DV�\RX�KDYH�WKHP�LQGHHG�DOO�WKLQJV�DUH�FOHDQ�WR�\RX����/XNH��������
� $W� WKH� MXGJHPHQW� GD\�� ZH� ZLOO� EH� JUHDWO\�
UHZDUGHG� IRU� WKH� GHHGV� RI� PHUF\�� ZKLFK� ZH�
KDYH�GRQH�LQ�RXU�OLYHV��
� �WKHQ WKH�NLQJ�ZLOO�VD\�WR�WKH�PHUFLIXO�FRPH�\RX�EOHVVHG�
RI�0\�)DWKHU�LQKHULW�WKH�NLQJGRP�SUHSDUHG�IRU��\RX�IURP�WKH� IRXQGDWLRQ� RI� WKH� ZRUOG� IRU� ,� ZDV� KXQJU\� DQG� \RX�JDYH�0H�IRRG���,�ZDV�WKLUVW\�DQG�\RX�JDYH�0H�GULQN���,�
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ZDV�D�VWUDQJHU�DQG�\RX�WRRN�0H�LQ���,�ZDV�QDNHG�DQG�\RX�FORWKHG� 0H� �� ,� ZDV� VLFN� DQG� \RX� YLVLWHG� 0H�� ,� ZDV� LQ�SULVRQ� DQG� � \RX� FDPH� WR� 0H� �� WKHQ� WKH� ULJKWHRXV� ZLOO�DQVZHU�+LP�VD\LQJ�/RUG�ZKHQ�GLG�ZH�VHH�\RX�DKXQJU\�DQG�IHHG�\RX�RU�WKLUVW\�DQG�JLYH�\RX�GULQN�"�:KHQ�GLG�ZH�VHH \RX�D�VWUDQJHU�DQG�WDNH�\RX�LQ���RU�QDNHG��DQG�FORWKH�\RX� ��0DWW������������
� �$QG�WKHVH�ZLOO�JR�DZD\�LQWR�HYHUODVWLQJ�SXQLVKPHQW���EXW WKH�ULJKWHRXV�LQWR�HWHUQDO��OLIH���0DWW���������� �)RU� MXGJHPHQW� LV�ZLWKRXW�PHUF\� WR� WKH�RQH�ZKR�KDV�VKRZQ� QR� PHUF\�� 0HUF\� WULXPSKV� RYHU� MXGJPHQW� ���-DPHV��������
� 7KH�$SRVWOHV� OHDUQHG� WKH�GHHGV�RI�PHUF\� IURP�WKHLU� *UHDW� 7HDFKHU� DQG� WKH� EHQHILWV� RI� EHLQJ�PHUFLIXO� �� IDLWKIXO� DQG� VR� WKH\� IROORZHG� +LV�H[DPSOH�WHDFKLQJ�WKH�VDPH��6W�-DPHV�ZURWH���
� �3XUH DQG� XQGHILOHG� UHOLJLRQ� EHIRUH� *RG� DQG� WKH�
)DWKHU� LV� WKLV�� WR� YLVLW� RUSKDQV� DQG� ZLGRZV� LQ� WKHLU�WURXEOH� DQG� WR� NHHS� RQHVHOI� XQVSRWWHG� IURP� WKH�ZRUOG��$FWV�������
� 7KH�&KXUFK�LQ�WKH�HDUO\�DJHV�UHVSRQGHG�WR�WKH�WHDFKLQJV�RI RXU�/RUG�DQG�+LV�SXUH�GLVFLSOHV��
� �1RZ�WKH�PXOWLWXGH�RI� WKRVH�ZKR�EHOLHYHG�ZHUH�RI�RQH�KHDUW�DQG�RQH�VRXO� ��QHLWKHU�GLG�DQ\RQH�VD\� WKDW�DQ\�RI�



���

WKH� WKLQJV�KH�SRVVHVVHG� �ZDV�KLV�RZQ� ��EXW� WKH\�KDG�DOO�WKLQJV�FRPPRQ� �$FWV�������
� )RU�DOO�ZKR�ZHUH�SRVVHVVRUV�RI� ODQGV�RU�KRXVHV�VROG�WKHP���DQG�EURXJKW��WKH�SURFHHGV�RI�WKH�WKLQJV�WKDW�ZHUH�VROG� DQG� ODLG� WKHP� DW� WKH� $SRVWOHV� IHHW� DQG� WKH\�GLVWULEXWHG�WR�HDFK�DV�DQ\RQH�KDG�QHHG�����$FWV����������� 7KH�YLUWXH�RI� FKDULW\�GHVHUYHV�HYHU\�KRQRXU�DV�WKH�/RUG�-HVXV��&KULVW�+LPVHOI�H[SUHVVHGVD\LQJ����

� � +H�ZKR�KDV�SLW\�RQ�WKH�SRRU�OHQGV�WR�WKH�/RUG�DQG�+H�ZLOO�SD\�EDFN�ZKDW�KH�KDV�JLYHQ�����3URY��������� ,W LQWHUFHHGHV�QRW�RQO\�IRU�WKH�EHOLHYHUV�EXW�DOVR�IRU�WKH�QRQ EHOLHYHUV�DV�LW�RSHQV�WKH�GRRU�RI�IDLWK�IRU�WKHP���$Q�H[DPSOH�LV�&RUQHOLXV�WKH�FHQWXULRQ�ZKR�XVHG�WR�GR�FKDULWDEOH�ZRUNV��$Q�DQJHO�DSSHDUHG�WR�KLP�DQG�WROG�KLP�WKDW�KLV�SUD\HUV�DQG�DOPV�KDG�JRQH�XS�EHIRUH�*RG���WKHQ�KH�OHG�KLP�WR�6W�3HWHU�ZKR�WKHQ�EDSWLVHG�KLP��$FWV���������
*,9,1*�,6�$�*5($7	�+21285$%/(�9,578(��� 6W�%DVLO�ZDUQLQJ�WKH�QRQ�PHUFLIXO�VD\V���EHFDXVH�\RX�GLG�QRW� KDYH�PHUF\� ZLWK� RWKHUV� �� \RX� ZLOO� UHFHLYH� QR�PHUF\�DQG DV�\RX�FORVHG�\RXU�GRRUV�LQ�WKH�IDFHV�RI�WKH�SRRU�DQG�QHHG\���WKH�/RUG�VKDOO�QRW�JLYH�\RX��HWHUQDO�OLIH��ZKHQ�\RX�DVN +LP�� \RX�ZLOO� UHDS�ZKDW� \RX�KDYH� VRZQ�� ,I� \RX� VRZ�ELWWHUQHVV� \RX� ZLOO� UHDS� WKH� VDPH�� ,I� \RX� VRZ�XQPHUFLIXOQHVV� \RX� ZLOO� UHDS� QRWKLQJ� EXW� � SDLQ� DQG�
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VXIIHULQJ DQG�LI�\RX�UXQ�DZD\�IURP�PHUF\���PHUF\�ZLOO�UXQ�DZD\ IURP� \RX��*RG� ��ZKR� RXW� RI� ORYH� EHFDPH� SRRU� IRU�\RXU�VDNH�ZLOO�UHEXNH�\RX���� &+$5,7<�3529,'(6�3527(&7,21�)520�6,1��
� $QRWKHU� EOHVVLQJ� RI� FKDULW\� LV� WKDW� LW� VDYHV� XV�IURP�VLQV�DQG�LOOQHVV���,Q�WKH�ZRQGHUIXO�ZRUGV�RI�'DYLG�WKH�3URSKHW���� � %OHVVHG�LV�KH�ZKR�FRQVLGHUV�WKH�SRRU��WKH�/RUG�ZLOO�GHOLYHU�KLP�LQ�WLPH�RI�WURXEOH�DQG�KH�ZLOO�EH�EOHVVHG�RQ�WKH�HDUWK��\RX�ZLOO� QRW� GHOLYHU� KLP� WR� WKH� ZLOO� RI� KLV� HQHPLHV�� 7KH� /RUG�VXVWDLQV�KLP�RQ�KLV� VLFN�EHG� LQ�KLV� VLFNQHVV�\RX�KHDO�DOO�KLV�LQILUPLWLHV� �3VD���������� ,W� LV�HQRXJK� IRU� WKH�GRQHU� WR�IHOO� WKH� LQQHU�KDSSLQHVV�RI�VKDULQJ� DQG� KHOSLQJ� WKRVH� LQ� QHHG� ZKHWKHU� WKH\� PD\� EH�GLVWUHVVHG�RU�EURNHQ�KHDUWHG��6LQLND�WKH�SKLORVRSKHU�ZURWH���<RX�FDQQRW�OLYH�KDSSLO\�LI�
\RX�RQO\�OLYH�IRU�\RXUVHOI����
� 7KHUH� LV� D� ZHOO� NQRZQ� VD\LQJ� ZKLFK� VD\V�� �,W� LV� QRW�
ZRUWK\�IRU�KLP�WR�EH�ERUQ�KH�ZKR�OLYHV�RQO\�IRU�KLPVHOI��

&KDULW\�LV�QRW�RQO\�JLYLQJ�PDWHULDO�RIIHULQJV�EXW�LW�DOVR�D�JRRG� ZRUG� FDOPLQJ� GRZQ� DQ� XSVHW� SHUVRQ�� VPLOLQJ� WR� D�SHUVRQ� LQ� D� GLVWUHVV�� FRPIRUWLQJ� WKH� VDG�� HQFRXUDJLQJ� WKH�



���

GHVSDLUHG��KHOSLQJ�WKH�ZHDN��JXLGLQJ�WKH�ORVW�DQG�DOO�RWKHU�HPRWLRQDO� DVSHFWV� RI� PHUF\� DQG� FKDULW\� ZKLFK� DUH� D�VRXXUFH�RU�UHZDUG�IRU�WKH�FKHHUIXO�JLYHU���
72�:+20�6+28/'�:(�*,9("�
� 2XU� RIIHULQJV� VKRXOG� QRW� EH� GLUHFWHG� WR� RQH� IDFHW� RI�GLVWULEXWLRQ� EXW� LQ� JHQHUDO� WR� DOO� PHPEHUV� RI� WKH� FKXUFK�ZLWKRXW�DQ\�GLVFULPLQDWLRQ��
�
�WKHUHIRUH� DV� ZH� KDYH� RSSRUWXQLW\� OHW� XV� GR� JRRG� WR� DOO�HVSHFLDOO\� WR� WKRVH� ZKR� DUH� RI� WKH� KRXVHKROG� RI� IDLWK�� ���*DO�������

)25�(;$03/(�:(�&$1���? *LYH WKH�FKXUFK�ZKDW�LW�QHHGV�RI�LQFHQVH��IORXU��RLO��FDQGOHV��ERRNV��DOWDU
V�IXUQLWXUH�DQG�XWHQVLOV��
? *LYH� GRQDWLRQV� IRU� EXLOGLQJV� DQG� UHQYRWLRQV� LQ�FKXUFK�
? *LYH�GRQDWLRQV�WR�WKRVH�ZKR�VHUYH�*RG�WR�VXSSRUW�WKHLU�IDPLOLHV��
? +HOS� WKH� SRRU� XQHPSOR\HG�� KDQGLFDSSHG�� ZLGRZV�DQG RUSKDQV��
? 6SLULWXDO�VHUYLFH�LQ�WKH�DUHDV�ZKHQ�WKH\�DUH�QHHGHG�IRU VFKRRO�� JLYLQJ� RXW� IUHH� SDPSKOHWV� RU� ELLNV�� RU�VSHQGLQJ�RQ�OLWHUDWXUH�IRU�WKH�VDOYDWLRQ�RI�VRXOV���



���

+2:�'2�:(�*,9("�
� 7KH�/RUG�&KULVW�VLWWLQJ�RSSRVLWH� WKH� WUHDVXU\�ER[�LQ� WKH�WHPSOH�ZDWFKHG�KRZ�SHRSOH�SXW�WKHLU�PRQH\�DQG�QRW�KRZ�PXFK�WKH\�SXW�LQ���0DUN��������� *RG LV�FRQFHUQHG�ZLWK�RXU�LQWHQWLRQV�DQG�PRWLYHV�ZKHQ�JLYLQJ��PRUH�VR�WKDQ�WKH�DPRXQW��� &DLQ� DQG� DEHO� ERWK� JDYH� RIIHULQJV� WR� WKH� /RUG�� EXW�+H�RQO\ DFFHSWHG�� $EHO
V� RIIHULQJV� DQG� UHMHFWHG� &DLQ
V�RIIHULQJV���*HQ���������5(&2*,16(�7+$7�<28�$5(�,1�'(%7��
� :KLOH� JLYLQJ� RXU� RIIHULQJV��ZH� VKRXOG� IHHO� WKDW�ZH� DUH�UHSD\LQJ� MXVW� D� VPDOO� SDUW� RI� RXU� GHEW� WR�*RG�ZKR� LV� WKH�JLYHU� RI� DOO� WKDW� ZH� RZQ�� 'DYLG� WKH� SURSKHW� ZKLOH�FROOHFWLQJ�JROG�DQG�VLOYHU�WR�EXLOG�WKH�KRXVH�RI�*RG�VDLG���
� IRU�DOO�WKLQJV�FRPH�IURP�\RX�DQG�RI�\RXU�RZQ�ZH�KDYH�\RX�
��&KU���������
� *RG�KDV�JLYHQ�XV�HYHU\WKLQJ�ZH�KDYH��,W�LV�RQO\�ULJKW�WKDW�ZH�VKRZ�RXU�JUDWLWXGH�E\�JLYLQJ�EDFN�WR�*RG� D� JLIW�� *RG� GLG� QRW� RQO\� RIIHU� XV� PDWHULDO�JLIWV�EXW�DOVR��+H�VDFULILFHG�+LPVHOI�RQ�WKH�&URVV�IRU�RXU�VDOYDWLRQ��
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�.QRZLQJ� WKDW� \RX� ZHUH� QRW� UHGHHPHG� ZLWK� FRUUXSWLEOH�
WKLQJV��OLNH�VLOYHU�RU�JROG��IURP�\RXU�DLPOHVV�FRQGXFW�UHFHLYHG�E\� WUDGLWLRQ� IURP� EORRG� RI� &KULVW�� DV� RI� D� ODPE� ZLWKRXW�
EOHPLVK�DQ�ZLWKRXW�VSRW�����3HW����������
�
�)RU� \RX� NQRZ� WKH� JUDFH� RI� RXU� /RUG� -HVXV� &KULVW�� WKDW�

WKRXJK�+H�ZDV�ULFK��\HW�IRU�\RXU�VDNHV�+H�EHFDPH�SRRU��WKDW�
\RX�WKURXJK�+LV�SRYHUW\�PLJKW�EHFRPH�ULFK����&RU������*LYH�ZLWK�WKH�VSLULW�RI�ORYH��� /RYH�WR�HYHU\�YLUWXH�LV�DV�WKH�VSLULW�WR�WKH�ERG\��$ ERG\�ZLWKRXW�VSLULW� LV�GHDG��$Q\�YLUWXH�GHYRLG�RI� WKH� VSLULW� RI� ORYH� LV� YDLQ� DQG� XVHOHVV�� 7KH�EHOLHYHU�ZKR�GRHV�QRW�ORYH�RWKHUV�LV�QRW�D�GLVFLSOH�RI�WKH�/RUG�ZKR�VDLG��

�%\�WKLV�DOO�ZLOO�NQRZ�WKDW�\RX�DUH�0\�GLVFLSOHV�LI�\RX�KDYH�
ORYH�IRU�RQH�DQRWKHU� � �-RKQ��������
�
�,I�\RX�OHDYH�\RXU�EURWKHU�KXQJU\�VR�\RX�GR�QRW�ORYH��KLP�

EXW� ZKRHYHU� KDV� WKLV� ZRUOG
V JRRGV� DQG� VHHV� KLV� EURWKHU� LQ�
QHHG�DQG�VKXWV�XS�KLV�KHDUW� IURP�KLP��KRZ�GRHV� WKH� ORYH�RI�
JRG DELGHV�LQ�KLP"������-RKQ�����������
$OVR��6W��-DPHV�VD\V��� �,I� D� EURWKHU� RI� VLVWHU� LV� QDNHG� DQG� GHVWLWXWH� RI� GDLO\� IRRG�DQG�RQH�RI�\RX�VD\V� WR� WKHP�GHSDUW�LQ�SHDFH�EH�ZDUPHG�DQG�



���

ILOOHG��EXW�\RX�GR�QRW�JLYH� WKHP�WKH� WKLQJV�ZKLFK�DUH�QHHGHG�
IRU�WKH�ERG\��ZKDW�GRHVH�LW�SURILW"�� �-DPHV�����������
:H� VKRXOG� UHVHPEOH� RXU� KHDYHQO\� IDWKHU� :KR� SURYLGHG�

WXQLFV�IRU�$GDP�DQG�(YH�WR�FRYH�WKHPVHOYHV� �*HQ��������� 6W�� 3DXO� H[SODLQV� KRZ� WKH� GHHGV� RI� FKDULW\� DUH�VWURQJO\�UHODWHG�WR�ORYH��
� $QG� WKRXJK� ,� EHVWRZ� DOO�P\� JRRGV� WR� IHHG� WKH� SRRU� DQG�WKRXJK� ,� JLYH� P\� ERG\� WR� EH� EXUQHG� DQG� KDYH� QRW� ORYH�� LW�

SURILWV�PH�QRWKLQJ� � ���&RU�������
�$OVR�LQ�WKH�6RQJ�RI�6RQJV��
� �� 0DQ\� ZDWHUV� FDQQRW� TXHQFK� ORYH� QRU� FDQ� WKH� IORRGV�
GUDZQ� LW�� ,I� D�PDQ�ZRXOG� JLYH� IRU� ORYH� DOO� WKH�ZHDOWK� RI�KLV�
KRXVH��LW�ZRXOG�EH�XWWHUO\�GHVSLVHG����VRQJ������

�
*,9(�92/87$5,/<��� *LYLQJ�VKRXOG�EH�WKH�UHVXOW�RI�HPEDUUDVVPHQW�RU�SUHVVXUH� IURP� RWKHUV� 6W�� 3DXO� ZURWH� DERXW� WKH�JHQHURVLW\�RI�WKH�0DFHGRQLDQV��
�
�7KDW� LQ� D�JUHDW� WULDO� RI�DIIOLFWLRQ� WKH�DEXQGDQFH�RI� WKHLU�

MR\� DQG� WKHLU� GHHS� SRYHUW\� DERXQGHG� LQ� WKH� ULFKHV� RI� WKHLU�
OLEHUDOLW\� �����&RU�����



���

*,9(�:,7+�6(/)�'(1,$/��
� 7KH� /RUG� DGYLVH� XV� WR� JLYH� VHFUHWO\� DQG� ZLWKRXW� DQ\�SULGH�VD\LQJ��
�
� 7DNH�KHHG�WKDW�\RX�GR�QRW�GR�\RXU�FKDULWDEOH�GHHGV�EHIRUH�

PHQ�WR�EH�VHHQ�E\�WKHP��2WKHUZLVH�\RX�KDYH�QR�UHZDUG�IURP�\RXU�)DWKHU� LQ�KHDYHQ��7KHUHIRUH��ZKHQ�\RX�GR�D�FKDULWDEOH�GHHG��GR�QRW�VRXQG�D�WUXPSHW�EHIRUH�\RX�DV�WKH�K\SRFULWHV�GR�LQ�WKH�V\QDJRJXHV�DQG�LQ�WKH�VWUHHUV��WKDW�WKH\�PD\�KDYH�JORU\�IURP�PHQ��$VVXUHGO\�,�VD\�WR�\RX�WKH\�KDYH�WKHLU�UHZDUG��%XW�ZKHQ�\RX�GR�D�FKDULWDEOH�GHHG�GR�QRW�OHW�\RXU�OHIW�KDQG�NQRZ�ZKDW�\RXU�ULJKW�KDQG�LV�GRLQJ�WKDW�\RX�FKDULWDEOH�GHHG�PD\�EH�LQ� VHFUHW� DQG� \RXU� IDWKHU� ZKR� VHHV� LQ� VHFUHW� ZLOO� +LPVHOI�
UHZDUG�\RX�RSHQO\�����0DWW��������� :KHQ� SHRSOH� SUDLVH� RXU� FKDULW\� RXU� KHDYHQO\� UHZDUG� LV�ORVW� :KHQ� WKH�/RUG� VDLG� GR�QRW� OHW� \RXU� OHIW� KDQG�NQRZ�ZKDW \RX� ULJKW� KDQG� LV� GRLQJ�� +H� EH� SURXG� RI� VKRZLQJ�HYHU\RQH�RXU�GHHGV�RI�FKDULW\��%XW�LI� WKRXVDQGV�RI�SHRSOH�VHH XV� JLYLQJ�� EXW� ZH� GR� QRW� LQWHQG� WR� VKRZ� WKHP�� JRG�VKDOO DFFHSW� RXU� RIIHULQJV��(VSHFDLOO\LI� WKH\� FRPH� IURP�D�SXUH DQG�ORYLQJ�KHDUW���
�$QG�ZKDWHYHU�\RX�GR��GR�LW�KHDUWLO\��DV�WR�WKH�/RUG�DQG�QRW�

WR�PHQ�����NQRZLQJ�WKDW�WKH�/RUG�\RX�ZLOO�UHFHLYH�WKH�UHZDUG�
RI�WKH�LQKHULWDQFH��IRU�\RX�VHUYH�WKH�/RUG�&KULVW���&RO����������
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*,9(� *(1(5286/<� $1'� 72� 7+(� %(67� 2)�<285�$%,/,7<��
� $V� FKLOGUHQ� RI� JRG� ZH� VKRXOG� DOZD\V� LPLWDWH�RXU�KHDYHQO\�)DWKHU�ZKR�DOZD\V��
� �*LYHV�WR�DOO�OLEHUDOO\�DQG�ZLWKRXW�UHSURDFK� �-DPHV������7KH�SHRSOH�RI�0DFHGRQLD�JDYH�JHQHURXVO\��
� �7KDW�LQ�JUHDW�WULDO�RI�DIIOLFWLRQ�WKH�DEXQGDQFH�RI�WKHLU�MR\�
DQG� WKHLU� GHHS� SRYHUW\� DERXQGHG� LQ� WKH� ULFKHV� RI� WKHLU�
OLEHUDOLW\�����&RU�����
� 6R�WKHLU�SRYHUW\�ZDV�WXUQHG�LQWL�JHQHURVLW\DV�WKH�DSRVWOH�H[SODLQHG��
� �)RU� ,� EHDU� ZLWQHVV� WKDW� DFFRUGLQJ� WR� WKHLU� DELOLW\�����
LPSOULQJ�XV�ZLWK�PXFK�XUJHQF\�WKDW�ZH�ZRXOG�UHFHLYH�WKH�JLIW�DQG� WKH� IHOORZVKLS� RI� WKH�PLQLVWHULQJ� WR� WKH� VDLQWV��$QG� WKLV�WKH\�GLG�QRW�DV�ZH�KDG�KRSHG�EXW�ILUVW�JDYH�WKHPVHOYHV�WR�WKH�
/RUG�DQG�WKHQ�WR�XV�E\�WKH�ZLOO�RI�*RG��� ��&RU��������
� 7KH�ODVW�VHQWHQFH�UHYHDOV�WKH�UHDVRQ�IRU�JLYLQJ�VR�PXFK��WKH\�JDYH� WKHPVHOYHV�FRPSOHWHO\� WR� WKH�/RUG�VR� WKDW� WKH\�ZHUH�QRW�DWWDFKHG�WR�PDWHULDO�SRVVHVVLRQV��
�,1�+$33,1(66�$1'�-2<��
7KH�DSRVWOD�VD\V��� �6R� OHW� HDFK� RQH� JLYH� DV� KH� SXUSRVHV� LQ� KLV� KHDUW� QRW�
JUXGJLQJO\� RU� RI� QHFHVVLW\� IRU� JRG� ORYHV� D� FKHHUIXO� JLYHU���
��&RU�������



���

+DYLQJ� D� ORYHO\� VPLOH�ZKHQ�PHHWLQJV� D�SRRU�SHUVRQ�RU�JLYLQJ�DQG�GRQDWLRQ� LV�D�VLJQ�RI�\RXU�SXUH�KHDW�DQG�JRRG�FRQVFLRXV�HQFRXUDJLQJ�WKH�QHHG�ZLWKRXW�DQ\�KXPLOLDWLRQ�WR�WKHLU�VLWXDWLRQ���*,9(�)520�/(*$/�$1'�-867�,1&20(��
� 7KH� &KXUFK
V� &DQRQ� VWDWHV� WKDW� WKH� RIIHULQJV� RI� HYLO�SHRSOH�DQG�XQEHOLHYHUV� VKRXOG�QRW�EH�DFFHSWHG�EHFDXVH� LW�LV�FRQVLGHUHG�DQ�LQVXOW�WR�*RG�WR�RIIHU�+LP�RIIHULQJV�IURP�LOOHJDO�LQFRPH�RU�DQ�LQFRPH�DV�D�UHVXOW�RI�VLQ�RU�IRUELGGHQ�ZRUNV�� 6W� -RKQ�&KU\VRVWRP� VDLG� WKDW� RIIHULQJV� VKRXOG�EH�IURP� OHJDO� LQFRPH� DQG� UHDO� HDUQLQJV� DV� WKH� LPSXUH�RIIHULQJV�DUH�QRW�DFFHSWHG�E\�*RG���



���

:LWK�UHJDUG�WR�SUD\HU��WKH�/RUG�-HVXV�&KULVW�VDLG��
� �$QG�ZKDWHYHU�\RX�DVN�LQ�P\�QDPH�WKDW�WKH�IDWKHU�PD\�EH�
JORULILHG�LQ�WKH�6RQ� �-RKQ���������
�
�$QG�LQ�WKDW�GD\�\RX�ZLOO�DVN�0H�QRWKLQJ��0RVW�DVVXUHGO\�,�

VD\� WR�\RX�ZKDWHYHU�\RX�DVN� WKH� IDWKHU� LQ�0\�1DPH�+H�ZLOO�
JLYH�\RX� �-RKQ���������� )RU RXU�SUD\HUV�WR�EH�DFFHSWHG�EHIRUH�WKH�WKURQH�RI�*RG�ZH QHHG� WR� IXOILO� WKH� IROORZLQJ� VSLULWXDO� DQG� ERGLO\�FRQGLWLRQV��
�:63,578$/� &21',7,216� )25� $&&(37$%/(�35$<(56��

�
�
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:H� VKRXOG� SUD\� ZLWK� VWURQJ� IDLWK� DQG� FRQILGHQFH� WKDW�*RG� LV� WKH� $OPLJKW\� ZKR� OLVWHQV� WR� RXU� SUD\HUV� DQG� LV�FDSDEOH�RI�JUDQWLQJ�XV�ZKDW�ZH�DVN� IRU��DFFRUGLQJ� WR�+LV�ZLOO��� *RG� ZLOO� DQVZHU� RXU� SUD\HU� ZLWK� RQH� RI� WKH� IROORZLQJ�WKUHH�UHVSRQVHV������ <HV� � LI� LW� LV� WKH� SURSHU� WLPH� WR� IXOILO� RXU�
SOHHGLQJV�DQG�LI�LW�LV�IRU�RXU�EHQHILW������ 1R����LI LW�LV�QRW�IRU�RXU�JRRG��

��� :$,7��LI�LW�LV�QRW�WKH�DSSURSULDWH�WLPH��
%DVHG� XSRQ� RXU� OLPLWHG� YLHZ� RI� PDWWHUV� ZH� PD\� JHW�GLVDSSRLQWHG�LI�ZH�UHFHLYH�RQH�RI�WKH�ODVW�WZR�UHVSRQVHV�WR�RXU SUD\HUV���%XW��EH�VXUH�WKDW�WKH�ELWWHUQHVV�FKRVHQ�E\�*RG�LV�PXFK�EHWWHU� WKDW� WKH�VZHHWQHVV�ZH�FKRRVH�IRU�RXU�OLYHV�DFFRUGLQJ�RXW�OLPLWHG�MXGJHPHQW�EH�FDXVH�+H�LV�RXU�FUHDWRU�DQG�KH�NQRZV�ZKDW�ZLOO�PRVW�EHQHILW�XV��7KH�/RUG�-HVXV�&KULVW�VD\V��

� �<RX�VKRXOG�KDYH�IDLWK�LQ�*RG� �0DUN���������$QG�WKH�DSRVWOH�WHDFKHV�XV�VD\LQJ��
� �%XW�ZLWKRXW�IDLWK�LW�LV�LPSRVVLEOH�WR�SOHDVH�+LP�IRU�KH�ZKR�
FRPHV� WR� *RG� PXVW� EHOLHYH� WKDW� +H� LV�� DQG� WKDW� +H� LV� D�
UHZDUGHU�RI�WKRVH�ZKR�IGLOLJHQWO\�VHHN�+LP� ���+HE�������



���

,I�ZH�WUXVW�LQ�&KULVW�ZH�ZLOO�ILQG�+LP�YHU\�IDLWKIXO��%HZDUH�RI�EHLQJ�GRXEWIXO�LQ�WKH�IDLWKIXO�DQG�WUXH�SURPLVH�RI� *RG� EHFDXVH� *RG� LV� QRW� D� KXPDQ� EHLQJ� ZKR� OLHV� RU�UHJUHWV�
� *RG�LV�QRW�D�PDQ��WKDW�+H�VKRXOG�OLH��1RU�D�VRQ�RI�PDQ��

WKDW�+H� VKRXOG� UHSHQW��+DV�+H�VDLG��DQG�ZLOO�KH�QRW�GR"�2U�
KDV�+H�VSRNHQ��DQG�ZLOO�+H�QRW�PDNH�LW�JRRG"����1XP��������
� �/HW�XV�WKHUHIRUH�FRPH�EROGO\�WR�WKH�WKURQH�RI�JUDFH�WKDW�ZH�
PD\� REWDLQ� PHUF\� DQG� ILQG� JUDFH� WR� KHOS� LQ� WLPH� RI� QHHG���
�+HE�������

:H� VKRXOG� IRUJLYH� DQG� PLVWDNHV� RU� VLQV� FRPPLWWHG�DJDLQVW XV�UHPHPEHULQJ�WKH�/RUG
V�ZRUG���
� DQG� ZKHQHYHU� \RX� VWDQG� SUD\LQJ� LI� \RX� KDYH� DQ\WKLQJ�

DJDLQVW� DQ\RQH� IRUJLYH� KLP� WKDW� \RXU� IDWKHU� LQ� KHDYHQ�PD\�
DOVR�IRUJLYH�\RX�\RXU�WUHVSDVVHV�� �0DUN���������
� &KULVW� +LV� ORYH� IRU� XV� IRUJLYHV� D��� RXU� WUDQVJUHVVLRQV�RQFH�ZH�FRQIHVV� WKHP�DQG� UHSHQW��7KH�DSRVWOH�DGYLVHV�XV�VD\LQJ���
�%HDULQJ� ZLWK� RQH� DQRWKHU� DQG� IRUJLYLQJ� RQH� DQRWKHU� LI�

DQ\RQH� KDV� D� FRPSODLQW� DJDLQVW� DQRWKHU� HYHQ� DV� FKULVW�
IRUJDYH�\RX�VR�\RX�DOVR�PXVW�GR� �&RO���������



���

7KHUHIRUH��ZKHQ�ZH�SUD\�ZLWK�SXUH�KHDUWV�ZLWKRXW�DQJHU�RU GLVSXWHV�RXU�SUD\HUV�ZLOO�EH�DFFHSWDEOH��
�
��$QG�ZKDWHYHU�ZH�DVN�ZH�UHFHLYH�IURP�+LP��EHFDXVH�ZH�NHHS�
+LV�FRPPDQGPHQWV�DQG�GR� WKHVH� WKLQJV� WKDW�DUH�SOHDVLQJ� LQ�
+LV�VLJKW� ���-RKQ��������
�7KH�3VDOPLVW�VD\V��
�� )RU�,�KDYH�OHSW�WKH�ZD\V�RI�WKH�/RUG�DQG�KDYH�QRW�ZLFNHGO\�
GHSDUWHG� IURP�*RG�)RU� DOO� +LV� -XGJHPHQWV� ZHUH� EHIRUH�PH�DQG� ,� GLG� QRW� SXW� DZD\� +LV� VWVWXWHV� IURP� PH�� ,� ZDV� DOVR�
EODPHOHVV�EHIRUH�+LP�DQG�,�NHSW�P\VHOI� IURP�P\� LQLTXLW\����
�3V������������
�/HW�WKH�ZRUGV�RI�P\�PRQXWK�DQG�WKH�PHGLDWLRQ�RI�P\�KHDW�EH�
DFFHSWDEOH� LQ� \RXU� VLJKW�� 2� /RUG� P\� VWUHQJWK� DQG� � P\�
UHGHHPHU� ���3V���������
7KHUHIRUH�WKH�SULHVW�SUD\V�LQ�WKH�0LGQLJKW�$EVROXWLRQ��
�+HOS� XV� 2� /RUG� WR� SOHDVH� \RX� KHOS� XV� WR� NHHS� \RXU�
FRPPDQGPHQWV��7KH ORUG�DOVR�DGYLVHG�+LV�GLVFLSOHV��
�7HDFKLQJ�WKHP�WR�REVHUYH�DOO�WKLQJV�,�KDYH�FRPPDQGHG�\RX�
DQG� VR� ,� DP�ZLWK� \RX� DOZD\V�� HYHQ� WR� WKH� HQG� RI� WKH� DJH��
�0DWW��������



���

,I�ZH�NHHS�DOO�+LV�FRPPDQGPHQWV�+H
OO�EH�ZLWK�XV�DOO�WKH�GD\V�RI�RXU�OLYHV��DQG�LI�ZH�GLVREH\�WKHP�+H�ZLOO�QRW�OLVWHQ�WR�RXU�SUD\HUV���
$OO RXU� SUD\HUV� DQG� DGRUDWLRQ� VKRXOG� EH� RIIHUHG� LQ� WKH�QDPH�RI�&KULVW�VR�WKDW�+H�PLJKW�DFFHSW�WKHP�DV�+H�VDLG��

� � , DP�WKH�ZD\��7KH�WUXWK�DQG�WKH�OLIH��1R�RQH�FRPHV�WR�WKH�
IDWKHU�H[FHSW�WKURXJK�0H�� �-RKQ��������
� $OVR��, DP� WKH�'RRU�� LI� DQ\RQH� HQWHUV� E\�0H�� KH�ZLOO� EH�
VDYHG�DQG�ZLOO�JR�LQ�DQG�RXW�DQG�ILQG�SDVWXUH����-RKQ��������� 6W�3DXO�WHDFKHV�XV�KRZ�RXU�SUD\HUV�FDQ�EH�DFFHSWHG�ZKHQ�RIIHUHG�LQ�WKH�QDPH�RI�&KULVW��
� ��7KHUHIRUH��%\�+LP��OHW�XV�FRQWLQXDOO\�RIIHU�WKH�VDFULILFH�RI�
SUDLVH�WR�*RG�WKDW�LV�WKH�IUXLW�RI�RXU�OLSV�JLYLQJ�WKDQNV�WR�KLV�
QDPH����+HE���������
� �7KHUHIRUH�� EUHWKUHQ� KDYLQJ� EROGQHVV� WR� HQWHU� WKH�+ROLHVW�
E\�WKH�%ORRG�RI�2XU�/RUG�-HVXV�&KULVW�����+HE��������� $V�IRU�RXUVHOYHV��ZH�KDYH�QR�IDYRXU�ZKHQ�SUD\LQJ��:H�DVN *RG�WKURXJK�WKH�LQWHUFHVVLRQ�RI�2XU�/RUG�-HVXV�&KULVW��
� ��7KDW� DW� WKDW� WLPH� \RX� ZHUH�ZLWKRXW� &KULVW� EHLQJ� DOLHQV�
IURP� WKH� FRPPRQ� ZHDOWK� RI� ,VUDHO� DQG� VWUDQJHUV� IURP� WKH�FRYHQDWV�RI�SURPLVH��KDYLQJ�QR�KRSH�DQG�ZLWKRXW�JRG� LQ� WKH�ZRUOG�� %XW� QRZ� LQ� &KULVW� -HVXV� \RX� ZKR� RQFH� ZHUH� IDU� RII�
KDYH�EHHQ�PDGH�QHDU�E\�WKH�EORRG�RI�&KULVW�����(SK������������ (YHU\� SUD\HU� RU� OLWDQ\� PXVW� FRQWDLQ� WKH� 1DPH� RI� RXU�/RUG�-HVXV�&KULVW�VR�WKDW�LW�PLJKW�EH�DQ�DFFHSWDEOH�SUD\HU��7KH /RUG�DGYLVHV�XV�VD\LQJ��



���

�$QG�ZKDWHYHU�\RX�DVN�LQ�0\�1DPH�WKDW�,�ZLOO�GR��WKDW�WKH�
)DWKHU�PD\�EH�JORULILHG�LQ�WKH�VRQ����-RKQ���������
� ,I�\RX�DVN�DQ\WKLQJ�LQ�P\�QDPH�,�ZLOO�GR�LW�����-RKQ��������
� 0RVW�DVVXUHGO\�,�VD\�WR�\RX�ZKDWHYHU�\RX�DVN�WKH�)DWKHU�LQ�
0\�1DPH�+H�ZLOO�JLYH�\RX�����-RKQ����������
/RYH IRU�*RG�DQG�SHRSOH��
� <RX�VKDOO�ORYH�WKH�ORUG�\RXU�JRG�ZLOO�DOO�\RXU�KHDUW�ZLWK�DOO�
\RXU� VRXO� DQG� ZLWK� DOO� \RXU� PLQG� \RX� VKDOO� ORYH� \RXU�
QHLJKERXU�D�\RXU�VHOI�� �0DWW����������7KH $SRVWOH�VD\V��
� ��7KURXJK� ,� VSHDN�ZLWK� WKH� WRQJXHV�RI�PHQ�DQG�RI�DQJHOV�
EXW�KDYH�QRW�ORYH�,�KDYH�EHFRPH�VRXQGLQJ�EUDVV�RU�D�FOLQJLQJ�
F\PEDO������&RU�������

�

7KH�ZLVHPDQ�VD\V��
� �:KRHYHU�VKXWV�KLV�FDUV�WR�WKH�FU\�RI�WKH�SRRU�ZLOO�DOVR�FU\�
KLPVHOI�DQG�QRW�EH�KHDUG�����3URY���������� 0HUF\�ERDVWV�RYHU�MXGJHPHQW�DV�WKHUH�LV�QR�PHUF\�RQ�WKH�MXGJPHQW GD\�WR�WKRVH�ZKR�ZHUH�QRW�PHUFLIXO��� 7KH\� FULHG� RXW�� EXW� WKHUH� ZDV� QRQH� WR� VDYH�� (YHQ� WR� WKH�/RUG��%XW�+H�GLG�QRW�DQVZHU�WKHP� � �3V����������%XW WKH�PHUFLIXO�ZKR�KHOS�DQG�FDUH�IRU�WKH�QHHG\�DQG�WKRVH�LQ KDUGVKLSV���7KHQ�\RX�VKDOO�FDOO��DQG�WKH�/RUG�ZLOO�DQVZHU��\RX�VKDOO�FU\��DQG�+H�ZLOO�VD\��KHUH�,�DP����,VD���������



���

,I� ZH� FRQFHSWXDOLVH� SUD\HU� DV� DQ� HDJOH�� WKHQ� LWV� WZR�ZLQJV� ZRXOG� EH� IDVWLQJ� DQG� PHUF\�� ZLWKRXW� ZKLFK� LW�FDQQRW� IO\�� 7KH� SVDOPLVW� VDLG� FRQQHFWLQJ� IDVWLQJ� ZLWK�SUD\HUV��� �%OHVVHG�LV�K�ZKR�FRQVLGHUV�WKH�SRRU��7KH�/RUG�ZLOO�SUHVHUYH�
KLP�DQG�NHHS�KLP�DOLYH��$QG�KH�ZLOO�EH�EOHVVHG�RQ�WKH�HDUWK��\RX�ZLOO�QRW�GHOLYHU�KLP�WR�WKH�ZLOO�RI�KLV�HQHPLHV���3V�����������7KH�/RUG�DOVR�VDLG��
� �+RZHYHU��7KLV�NLQG�GRHV�QRW�JR�RXW�H[FHSW�E\�SUD\HU�DQG�
IDVWLQJ����0DWW���������� )DVWLQJ� FRQWUROV� WKH� GHVLUHV� RI� WKH� ERG\� DQG� WKH�PXUPXULQJ RI� WKH� WRQJXH�� LW� SUHSDUHV� RXUVHOYHV� IRU�VSLULWXDO� SUD\HUV� VR� WKDW� WKH� VSLULW� LV� UHOHDVHG� IURP� WKH�VODYHU\�RI�WKH�ERG\�DQG�LWV�VHQVHV�DOORZLQJ�XV�WR�PHGLWDWH�LQ HWHUPLW\�DQG�WKH�OLIH�DIWHU�GHDWK���

��1RZ�WKLV�LV�WKH�FRQILGHQFH�WKDW�ZH�KDYH�LQ�KLP��WKDW�LI�ZH�
DVN� DQ\WKLQJ� DFFRUGLQJ� WR� KLV� ZLOO� KZ� KHDUV� XV���
��-RKQ�������� %XW LI�ZH�SUD\�DVN�DJDLQVW�*RG
V�ZLOO�RXU�SUD\HUV�VKDOO�EH�UHMHFWHG��
� ��<RX�DVN� DQG�GR�QRW� UHFHLYH�EHFDXVH� \RX�DVN�DPLVV�� WKDW�
\RX�PD\�VSHQG�LW�RQ�\RXU�SOHDVXUH����-DPHV��������



���

7KHVH� GHVLUHV� FDQ� EH� ERGLO\� �HJ�� IRRG�� GULQN�� FORWKHV��ZRUN��VHUYLFH��WDOHQWV�RU�JLIWV���RU�VHOISUDLVLQJ��� :H� VKRXOG� DOZD\V� UHPHPEHU� DQG� SUDLVH� WKH� JORU\� SRI�JRG�FKDQWLQJ�ZLWK�GDYLG��
� ��QRW� XQWR� XV�2�/RUG� QRW� XQWR� XV�� EXW� WR� \RXU� QDPH� JLYH�
JORU\����3V���������� ,I� RXU� SUD\HUV� LV� IRU� WKH� JORU\� RI� *RG� DQG� IRU� WKH�VDOYDWLRQ�RI�VRXOV��WKHQ�LW�VKDOO�EH�DFFHSWHG���
�7KH�KHDYHQV�GHFODUH�WKH�JORU\�RI�*RG��$QG�WKH�)LUPDPHQW�

VKRZV�+LV�KDQGLZRUN��'D\�XQWR�GD\�XWWHUV�VSHHFK��DQG�QLJKW�
XQWR�QLJKW�UHYHDOV�NQRZOHGJH�����3V���������� :H FDQ� GLVFRYHU� PRUH� DERXW� WKH� ZLOO� RI� *RG� WKURXJK�UHDGLQJ� DQG� PHGLWDWLQJ� RQ� WKH� +RO\� %LEOH� ZKLFK� LV� WKH�ZRUG RI�JRG���DQG�QR�WKH�PHVVDJH�RI�RXU�VDOYDWLRQ��7KDW�LV�ZK\ 6W�3DXO�VD\V���
�2QO\�OHW�\RXU�FRQGXFW�EH�ZRUWK\�RI�WKH�JRVSHO�RI�&KULVW����3KLO��������

7KH�/RUG�JDYH�XV�D�GLYLQH�SURPLVH��
� �,I� \RX� DELGH� LQ�0H�DQG�0\�ZRUGV� DELGH� LQ� \RX�� \RX�ZLOO�
DVN� ZKDW� \RX� GHVLUH� DQG� LW� VKDOO� EH� GRQH� IRU� \RX� ��� �-RKQ�
������



���

:(� VKRXOG� EH� ILUP� LQ� +LP� DQG� +LV� ORYH� DQG�FRPPDQGPHQWV� WKDW�ZH�PD\� ILQG� IDYRXU�� DQG� UHFHLYH� WKH�DQVZHU�WR�RXU�SUD\HUV�IURP�+LV�JORULRXV�ULFKQHVV���
:H FDQQRW� UHDOO\�SUD\� LQ� WKH�1DPH�RI�&KULVW�XQOHVV�ZH�GHFODUH�+LV�QDPH�EHIRUH�HYHU\RQH��7KH�/RUG�VDLG�DERXW�6W�3DXO�WKH�$SRVWOH��

� �+H� LV� D� FKRVHQ� YHVVHO� RI� PLQH� WR� EHDU� 0\� QDPH� EHIRUH�
*HQWLOHV��.LQJV�DQG�WKH�FKLOGUHQ�RI�,VUDHO�����$FWV��������� :H� VKRXOG�QRW�GHQ\�&KULVW� LQ�RXU�SHUVRQDO� OLIH� WKURXJK�RXU HYLO�GHHGV�DQG�VLQV��
� �7KHUHIRUH� ZKRHYHU� FRQIHVVHV�0H� EHIRUH� PHQ�� KLP� ,� ZLOO�
DOVR� FRQIHVV� EHIRUH� 0\� IDWKHU� ZKR� LV� LQ� WKH� KHDYHQ�� %XW�ZKRHYHU�GHQLHV�0H�EHIRUH�PHQ�KLP�,�ZLOO�DOVR�GHQ\�EHIRUH�0\�
IDWKHU�ZKR�LV�LQ�KHDYHQ�����0DWW����������

*RG ZLOO� QHYHU� DFFHSW� WKH� SUD\HUV� RI� VRPHRQH� ZKR� LV�FDUHOHVV�DERXW�KLV�RZQ�VDOYDWLRQ��
� ��+H�GRHV�QRW�GHOLJKW�LQ�WKH�VWUHQJKW�RI�WKH�KRUVH��+H�WDNH�
QR�SOHDVXUH�LQ�WKH�OHJV�RI�D�PDQ��7KH�/25'�WDNHV�SOHDVXH�LQ�
WKRVH�ZKR� IHDU�+LP�� ,Q� WKRVH�ZKR�KRSH� LQ�KLV�PHUF\���� �3V�
������������



���

6W�3DXO�H[SODLQ�WR�XV�FOHDUO\�WKDW�WKH�)DWKHU�DFFHSWHG�WKH�SUD\HU�RI�RXU�/RUG�-HVXV�&KULVW�LQ�*HWKVHPDQH�EHFDXVH�RI�KLV�SLHW\�VD\LQJ��
� �:KHQ�+H�KDG� RIIHUHG�XS� SUD\HUV� DQG� VXSSOLFDWLRQV��ZLWK�
YHKHPHQW� FULHV� DQG� WHDUV� WR�+LP�ZKR�ZDV�DEOH� WR� VDYH�+LP�
IURP� GHDWK�� DQG� ZDV� KHDUG� EHFDXVH� RI� KLV� JRGO\� IHDU���
�+HE�����
� 6R��KRZ�PXFK�PRUH�GR�ZH�VLQQHUV�QHHG�WR�EH�SLRXV�OHVW�RXU SUD\HUV� EH� KLQGHUHG� IURP� UHDFKLQJ� *RG�� 'DYLG� WKH�SVDOPLVW�DVNHG�IRU�>SLHW\�VD\LQJ��
� �0\�IOHVK�WUHPEOHV�IRU�IHDU�RI�\RX����3V����������
� $OVR���7KH�IHDU�RI�WKH�/RUG�LV�WKH�EHJLQQLQJ�RI�ZLVGRP��$�
JRRG� XQGHUVWDQGLQJ� KDYH� DOO� WKRVH� ZKR� GR� KLV�
FRPPDQGPHQWV�� +LV� SUDLVH� HQGXUHV� IRUHYHU� ��� �3VDOP�
���������� $QG�6W�3DXO�DGYLVHV��
� �:RUN� RXW� \RXU� � RZQ� VDOYDWLRQ�ZLWK� IHDU� DQG� WUHPEOLQJ���
�3KLO���������

3HUVLVWHQFH� LV�DQ� LPSRUWDQW� IDFWRU� LQ�RXU�SUD\HU�EHFDXVH�SUD\HU� LV� VWUXJJOLQJ� ZLWK� *RG�� +H� PLJKW� QRW� DQVZHU� XV�IURP� WKH� ILUVW� WLPH� ZH� DVN� +LP� WLOO� KH� H[DPLQHV� RXU�KRQHVW\��ORYH�DQG�SHUVLVWHQFH�LQ�SUD\HUV��
�



���

7KH�/RUG�JDYH�XV�WZR�H[DPSOHV�RI�SHUVLVWHQFH�LQ�SUD\HU��WKH� ZLGRZV� DQG� WKH� XQMGJH� DQG� WKH� IULHQG� DW� PLGQLJKW��DERXW�WKH�VHFRQG�H[DPSOH�WKH�/RUG�FRPPHQWV��
� �, VD\� WR� \RX�� WKRXJK� KH� ZLOO� QRW� ULVH� DQG� JLYH� WR� KLP�
EHFDXVH�KH�LV�KLV�IULHQG�\HW�EHFDXVH�RI�KLV�SHUVLVWHQFH�KH�ZLOO�
ULVH�DQG�JLYH�KLP�DV�PDQ\�DV�KH�QHHGV��� �/XNH��������� 7KH�ORUG�DVNV�XV�WR�IROORZ�WKH�H[DPSOH�RI�WKLV�IULHQG�LQ�KLV SHUVLVWHQFH�ZKHQ�ZH�DVN�RI�WKH�/RUG��
� �$QG�,�VD\�WR�\RX�DV�DQG�LW�EH�JLYHQ�WR�\RX��VHHN�DQG�\RX�ZLOO�
ILQG��NQRFN�DQG�LW�ZLOO�EH�RSHQHG�WR�\RX�� �/XNH��������� +HUH��ZH�QRWLFH�KRZ�ZH�JUDGXDOO\�LQFUHDVH�RXU�UHTXHVW��)LUVW ZH�DVN�WKH�/RUG�DV�VRQV�WKHQ�LI�LW�LV�QRW�JUDQWHG��ZH�SHUVLVW�LQ�ORYH�DQG�IDLWK�ZLWKRXW�FRPSODLQW��� ,I� KH� GRHVH� QRW� DQVZHU� ZH� NHHS� NQRFNLQJ� KDUG� DW� WKH�GRRU RI�+LV�PHUF\�WKURXJK�RXU�VWURQJ�KHDUWIHOW�SUD\HU�DQG�FRQWLQXDOO\�VHHNLQJ�ZLWK�JUHDW�KRSH�IRU�WKH�/RUG�IDLWKIXOO\�SURPLVHG�VD\LQJ���
�)RU� HYHU\RQH�ZKR�DVNV� UHFHLYHV�� DQG�KH�ZKR� VHHNV� ILQGV��

DQG�WR�KLP�ZKR�NQRFNV�LW�ZLOO�EH�RSHQHG�«�+RZ�PXFK�PRUH�ZLOO� \RXU� KHDYHQO\�)DWKHU� JLYH� WKH�+RO\�6SLULW� WR� WKRVH�ZKR�
DVN�+RP�����/XNH������������� ,VDDF�ZDV�IRUW\�\HDUV�ROG�ZKHQ�KH�PDUULHG�UHEHNDK��)RU�WZHQW\� \HDUV�� ,VDDF� NHSW� SUD\LQJ� WR�*RG� IRU� FKLOGUHQ� EXW�*RG GHOD\HG� KLV� UHVSRQVH� WR� H[DPLQH� KLV� KRQHVW\� DQG�IDLWK���*HQ������



���

:KRHYHU� DQJHUV� KLV� SDUHQWV� UHFHLYHV� WKHLU� GLVDSSURYDO�DQG� *RG� VKDOO� QRW� OLVWHQ� WR� WKHLU� SUD\HUV�� %XW� KH� ZKR�SOHDVHV� WKHP� DQG� UHFHLYHV� WKHLU� DSSURYDO�� WKH� /RUG� VKDOO�DFFHSW� WKHLU� SUD\HUV�� DOVR� LI� WKH� +XVEDQG� ULGLFXOHV� DQG�WURXEOHV�KLV�ZLIH�� WKH� IDPLO\� VKDOO� ORVH� LWV�EHDXW\�DQG� MR\�DQG�VR�WKHLU�SUD\HU�VKDOO�ORVH�LWV�SOHDVXUH�DQG�VSLULWXDOLW\��67 3HWHU�WKH�DSRVWOH�VDLG��
� �/LNHZLVH�� \RX� KXVGZHOO� ZLWK� WKHP� ZLWK� XQGHUVWDQGLQJ�
JLYLQJ� KRQRXU� WR� WKH� ZLIH� DV� WR� ZHDNHU� YHVVHO� DQG� DV� EHLQJ�KHLUV� WRJHWKHU�RI�WKH�JUDFH�RI�OLIH�� WKDW�\RXU�SUD\HUV�DP\�QRW�
EH�KLQGHUHG�������SHWHU�������� +H�DOVR�DGYLVHV�WKH�ZLYHV�WR�REH\�WKHLU�KXVEDQGV��
� �$V� 6DUDK� REH\HG� $EUDKDP�� FDOOLQJ� KLP� /RUG� ZKRVH�
GRXJKWHUV�\RX�DUH�LI�\RX�GR�JRRG�DQG�DUH�QRW�DIUDLG�ZLWK�DQ\�
WHUURU�������3HWHU��������35(3$5,1*� 7+(� 3523(5� $70263+(5(� )25�35$<(5��
� 7KHUH� DUH� VRPH� FRQGLWLRQ� WKDW� KHOS� LQ� FRQWUROOLQJ� RXU�WKURXJKWV�DQG�FRQFHQWUDWLRQ�ZKLOH�SUD\LQJ�WR�HQDEOH�VWURQJ�EOHVVHG�DQG�GLYLQH�SUD\HUV���'HGLFDWLQJ�$�5RRP�)RU�3UD\HU��
� <RX�VKRXOG�GHGLFDWH�D�VSHFLDO�URRP�IRU�SUD\HU��� +DQJ�8S�WKH�LFRQ�RI�WKH�FUXFLIL[LRQ�RQ�WKH�HDVWHUQ�ZDOO��



���

/RRN�DW�LW�HYHU\�QRZ�DQG�WKHQ�WR�PHGLWDWH�RQ�WKH�QDLOV��WKH�EORRG�� DQG� WKH� /RUG¶V� QDNHGQHVV�� ZKLFK� +H� HQGXUHG� LQ�RUGHU�WR�FRYHU�XV�ZLWK�+LV�*UDFH��� 7KLV�UHNLQGOHV�WKH�GLYLQH�ORYH�LQ�RXU�KHDUWV��+DQJ XS�WKH�LFRQ�RI�WKH�9LUJLQ�6W��0DU\�RQ�WKH�ULJKW�RI�WKH�FUXFLIL[LRQ� LFRQ�� VR� WKDW� \RX� PD\� ORRN� DW� LW� ZKHQ�DGGUHVVLQJ 6W��0DU\�ZKLOH�SUD\LQJ�LQ�WKH�$JEH\D��+RXUO\�SUD\HUV�� RU� ZKHQ� EHVHHFKLQJ� KHU� LQWHUFHVVLRQV� DQG�SOHDGLLQJV�WR�RXU�/RUG���3UHSDULQJ�<RXUVHOI��
� <RX� DOZD\V� QHHG� WLPH� WR� SUHSDUH� WR� HQWHU� WKH� VSLULWXDO�ZRUOG��ZKLFK�LV�GLIIHUHQW�WR�RXU�PDWHULDO�ZRUOG��(YHQ�LQ�WKH�PRUQLQJ ZKHQ�WKH�VSLULW�LV�VWLOO�GURZV\�RU�DW�WKH�HQG�RI�WKH�GD\� ZKHQ� \RX� DUH� H[KDXVWHG� DQG� VWLOO� EXV\� ZLWK� WKH�FRQFHUQV� RI� WKH� GD\�� WDNH� WKH� WLPH� WR� FRPPXQLFDWH� ZLWK�*RG WKURXJK�SUD\HU��� 5HOD[�$QG�%H�&DOP��
� %HIRUH�SUD\LQJ��UHOD[�DQG�GHWDFK�\RXUVHOI�IURP�WKH�FDUHV�RI� WKH�ZRUOG�� 'LUHFW� \RXU� HPRWLRQV� DQG� IHHOLQJV� WRZDUGV�*RG��7R�KHOS�\RX�WR�GR�WKLV��UHDG�D�FKDSWHU�RU�HYHQ�D�IHZ�YHUVHV�IURP�WKH�+RO\�%LEOH�RU�VLQJ�D�K\PQ�HVSHFLDOO\�WKRVH�GHDOLQJ�ZLWK� UHSHQWDQFH��0HGLWDWH�RQ�*RG
V� ORYH�DQG�+LV�FDUH� HVSHFLDOO\�IRU�\RX�DQG�IRU�\RXUV�VLQV�DQG�KRZ�PXFK�\RX�KXUW�DQG�DUH�VWLOO�KXUWLQJ�*RG��



���

5HPHPEHU�WKDW�\RX�DUH�VWDQGLQJ�LQ�WKH�SUHVHQFH�RI�*RG��+H�LV�OLVWHQLQJ�WR�\RX�DQG�ZDWFKLQJ�\RX��)DWKHU�1HVWRULDQ�VDLG���0DNH VXUH�WKDW�\RX�VWDQG�LQ�IURQW�RI�*RG�HYHU\�GD\�
ZLWKRXW�VLQ��SUD\�WR�+LP�DV�LI�\RX�VHH�+LP�EHFDXVH�+H�LV�WUXO\�SUHVHQW���
�3UHSDUH�\RXU�%RG\��
� 2XU�ERGLHV�VKRXOG�EH�IXOO\�VWURQJ�DQG�DOHUW��OHVW�WKH\�IDLO�XV�ZKHQ�ZH� VWDQG� EHIRUH� WKH�/RUG��6WDQG� DWWHQWLYHO\� DQG�XSULJKWO\� DV� VROGLHUV� LQ� IURQW�RI� WKH�FRPPDQGHU�� �6W� -RKQ�2I 7KH�6WHSV���<RKDQQD�(O�'DUDJL� VD\V� DERXW�RQH�RI� WKH�IDWKHUV ZKR�XVHG�WR�UHFROOHFW�WKLV�WKRXJKWV�DW�WKH�EHJLQQLQJ�
RI� SUD\HU� VD\LQJ�� �&RPH� RQ�� OHW
V FURVV� RYHU�� OHW
V� ERZ�
EHIRUH�&KULVW�RXU�*RG��
,Q WKH� VDPH�PDQQHU� LQ� RXU�PRUQLQJ�SUD\HU�ZH� VD\�� 2

FRPH� OHW� XV� ZRUVKLS�� 2� FRPH� OHW� XV� DVN� &KULVW� RXU�
.LQJ���� WR FROOHFW� RXU� WKRXJKWV� DQG� VHQVHV� DQG� DZDNHQ�WKHP�� 'R� QRW� OHDQ� RQ� WKH� ZDOO� EHKLQG� RU� EHVLGH� \RX��EHFDXVH� ZKHQ� WKH� ERG\� UHOD[HV�� WKH�PLQG� ZDQGHUV� DZD\�IURP WKH�PHDQLQJ�RI�RXU�SUD\HUV��� 5DLVH�XS�\RXU�DUPV�DV�PXFK�\RXU�DUPV�DV�PXFK�DV�\RX�FDQ ZKLOH� SUD\LQJ� HVSHFLDOO\� DW� WKH� YHUVHV� ZKHUH� \RX�PHQWLRQ�UDLVLQJ�XS�\RXU�MKDQGV�RU�H\HV�HJ��� �7KXV�,�ZLOO�EOHVV�\RX�ZKLOH�,�OLYH��,�ZLOO�OLIW�XS�P\�KDQGV�LQ�
\RXU�1DPH��� �3V�������� �/HW�P\�SUD\HU�EH�VHW�EHIRUH�EH�VHW�EHIRUH�\RX�DV�LQFHQVH��
WKH� OLIWLQJ� XS� RI� P\� KDQGV� DV� WKH� HYHQLQJ� VDFULILFH� ���3V��������



���

�/LIW�XS�\RXU�KDQG� LQ� WKH� VDQFWXUD\�DQG�EOHVV� WKH�/RUG����3V����������
�0\�KDQGV�DOVR�,�ZLOO�OLIW�XS�WR�<RXU�FRPPDQGPHQWV�ZKLFK�

, ORYH��DQG�,�ZLOO�PHGLWDWH�RQ�\RXU�VWDWXWHV�� �3V����������� 0RVHV�WKH�SURSKHW�ZKHQ�KH�ZDV�SUD\LQJ�RQ�WKH�PRXQWDLQ�OLIWHV�XS�ERWK�KDQGV��
� �6R� WKDW� LW� ZDV�ZKHQ�0RVHV� KHOG� XS� KLV� KDQGV� WKDW� ,VUDHO�
SUHYDLOHG�DQG�ZKHQ�KH�OHW�GRZQ�KLV�KDQGV��$PDOHN�SUHYDLOHG��%XW�0RVHV
�KDQGV�EHFDPH�KHDY\�VR�WKH\�WRRN�D�VWRQH�EHFDPH�KHDY\�VR�WKH\�WRRN�D�VWRQH�DQG�SXW�LW�XQGHU�KLP�DQG�KH�VDW�RQ�LW��$QG�$DURQ�DQG�+XU�VXSSRUWHG�KLV�KDQGV��2QH�RQ�RQH�VLGH��DQG�RQH�RQ�WKH�RWKHU�VLGH��DQG�KLV�KDQGV�ZHUH�VWHDG\�XQWLO�WKH�JRLQJ� GRZQ�RI� WKH� VXQ��6R� -RVKXD�GHIHDWHG�$PDOHN�DQG�KLV�
SHRSOH�ZLWK�WKH�HGJH�RI�WKH�VZRUG�����([R������������
�+ROG�WKH�&UXFLIL[��
� ,W�LV�SUHIHUDEOH�WR�KROG�D�FURVV�LQ�\RXU�ULJKW�KDQG��ZKLFK�\RX� FDQ� NLVV�ZKHQ� WKDQNLQJ�*RG� IRU� KLV� JRRG�JLIWV� DV� LV�PHQWLRQHG�LQ�WKH�SVDOPV��7KXV�\RX�FDQ�FRQFHQWUDWH�ZKLOH�SUD\LQJ��
�%HDW <RXU�&KHVW��
� %HDW� \RXU� FKHVW� UHPHPEHULQJ� \RXU� VLQV�� UHSHQWLQJ� DQG�DVNLQJ� IRU� PHUF\� XS�PH� 2�*RG�� ,� KDYH� VLQQHG
� RU� 
KDYH�PHUF\ XSRQ�PH�RU�P\� VLQV� DUH� LQ� IURQW�RI�P\�H\HV� DW� DOO�WLPHV
�����HFW�� 6DYRXU�WKH�3UD\HUV�



���

5HSHDW�WKH�SVDOPV�RU�WKH�YHUVHV��ZKLFK�FRPIRUW�\RX�DQG�DUH�UHOHYDQW�WR�\RX��OLIH��%\�UHSHDWLQJ�WKHP�DQG�LQWHUDFWLQJ�ZLWK�WKHP��\RX�OLIW�XS�\RXU�PLQG�DQG�UHJHQHUDWH�ZDUPWK�LQ�\RXU�KHDUW��
�5HSHDW�WKH�1DPH�2I�-HVXV��
� $OZD\V� XWWHU� WKH� VZHHW�1DPH� RI�2XU� ORUG� -HVXV�&KULVW�GXULQJ�WKH�3VDOPV�VR�ZKHQHYHU�\RX�ILQG�WKH�ZRUG
 2 /RUG�
RU�� 7KH /RUG
�VD\�DIWHU�LW���2XU�/RUG�-HVXV�&KULVW��%\ WKXV�OLIWLQJ�XS�\RXU�KHDUW�WR�+LP�\RX�ZLOO�FRQWURO�\RXU�WKRXJKWV�GXULQJ�SUD\HUV��
�3URVWUDWLRQ��0HWDQ\DV���
� %RZLQJ� GRZQ� DQG� VWDQGLQJ� XS� GXULQJ� SUD\HUV� DOVR�FRQWUROV�\RXU� WKRXJKWV��7KHUHIRUH�ZKHQ� WKH�1DPH�RI�2XU�/RUG -HVXV�&KULVW�RU�JORULILFDWLRQ�WR�+LP�LV�PHQWLRQHG�LW�LV�JRRG�WR�PDNH�WKH�VLJQ�RI�WKH�JURXQG��RU�DW�OHDVW�ERZ�\RXU�KHDG�GRZQ��.QHHO�ZKHQ�WLUHG��
� ,I� \RX�JHW� WLUHG�RI� VWDQGLQJ�XS�\RX�FDQ�NQHHO�GRZQ�EXW�GRQ
W�OHDQ�\RX�KHDG�RU�KDQG�RQ�D�ZDOO�RU�FKDLU�DV�RXU�ERG\�UHOD[HV�DQG�\RXU�WKRXJKWV�DUH�GLVWUDFWHG��
�%XW 'RQ
W�'RVH�2II��
� 'RQ
W� GRVH� RII� LQWR� VOHHS� DIWHU� ERZLQJ� GRZQ�� 6WDQG� XS�TXLFNO\�� UHPHPEHULQJ� WKDW� \RX� DUH� ERZLQJ� GRZQ� IRU�ZRUVKLS�DQG�QRW�IRU�UHVW��
�0HGLWDWH�RQ�WKH�:RUGV�<RX�3UD\��



���

5HDG\� VRPH� FRPPHQWDULHV� RQ� WKH� 3VDOPV� DQG�*RVSHOV�WKDW�\RX�SUD\�ZLWK��VR�WKDW�\RX�PD\�XQGHUVWDQG�WKH�KLGGHQ�RU P\VWHULRXV� YHUVHV� DQG� WKH� FLUFXPVWDQFH� LQ�ZKLFK� WKH\�ZHUH� VDLG�� <RX�PD\� DOVR�ZULWH� \RXU� RZQ� FRPPHQWV� DQG�PHGLWDWLRQV�RQ�\RXU�$JEH\D��
�$YRLG�0HFKDQLFDO�5HFLWDWLRQ��
� 'RQ
W� UHDG� WKH� 3VDOP� TXLFNO\� EHFDXVH� WKLV� PDNHV� \RX�FRQIXVH� WKH�ZRUGV� DQG�\RXU�SUD\HUV� ORVH� WKHLU� VSLULWXDOLW\�DQG VZHHWQHVV��%DODQFH�<RXU�7LPH��
� 'RQ
W� SUD\� IRU� D� ORQJ� WLPH�� 7KH� IDWKHUV� DGYLVH� XV� WR�LQFUHDVH� WKH� QXPEHU� RI� WLPHV� ZH� SUD\� DQG� GHFUHDVH� WKH�OHQJWK�RI�WLPH�UDWKHU�WKDQ�WKH�RSSRVLWH��VR�WKDW�ZH�PD\�QRW�H[KDXVW RXU� PLQG� DQG� ERG\�� FRQVHTXHQWO\� JHW� GLVWUDFWHG�DQG DEVHQW�PLQGHG��
� 7KH����.HU\HOH\VRQV��/RUG�+DYH�0HUF\��� :KHQ� \RX� SUD\� .HU\HOLVRQ� �/RUG� KDYH� PHUF\�� ����WLPHV���DOZD\V�UHPHPEHU��x 7KH ���WLPHV�WKH�/RUG�ZDV�ZKLSSHG�IRU�WKH�VDNH�RI�\RXU�VDOYDWLRQ�x 7KH FURZQ� RI� WKRUQV� RQ� +LV� KHDG� DQG� WKH� VZRUG�WKDW�SLHUFHG�+LV�+RO\�VLGH��
� $V�\RX�UHSHDW�.HU\HOLVRQ����WLPHV��UHPHPEHU�\RXU�VLQV�ZKLFK�DOZD\V�KXUW�2XU�/RUG�-HVXV�&KULVW�DQG�WHOO�+LP��� 2\RX� :KR� ZHUH� ZKLSSHG� IRU� P\� VDNH�� KDYH� PHUF\� XSRQ�PH
��RU��2�\RX�ZKRVH�+RO\�KHDG�ZDV�FURZQHG�ZLWK�WKRUQV�



���

IRU P\� VDNH� KDYH� PHUF\� XSRQ� PH�� RU� �<RX� ZKR� ZDV�SLHUFHG�IRU�PH�KDYH�PHUF\�XSRQ�PH��6R WKURXJK� \RXU� UHSHQWDQFH� DQG� SHUVLVWHQFH� RQ� KDYLQJ�PHUF\��\RX�PD\� OHVVHQ� WKH� WHUULEOH�SDLQV�ZKLFK�2XU�/RUG�-HVXV�&KULVW�LV�EHDULQJ�IRU�WKH�VDNH�RI�\RXU�VLQ��
�3UD\�7KRXJKWIXOO\��
� $OZD\V� UHPHPEHU� WKDW� VWURQJ�� SUVLVWHQW�� WKRXJKWIXO�SUD\HUV� ZLOO� REWDLQ� WKH� V\PSDWK\� RI� KHDYHQ�� DQG�DFFHSWDQFH IURP�*RG��� :KHQ� \RX� SUD\� OLNHZLVH� \RX� ZLOO� REWDLQ� VWUHQJWK� DQG�GLYLQH�VXSSRUW�ZKLFK�KHOS�\RX�LQ�\RXU�VWUXJJOH��:KHQ 'DQLHO�ZDV�SUD\LQJ�IURP�KLV�KHDUW�*RG�VHQW�WR�KLP�$UFKDQJOH�0LFKDHO� WR�KHOS�KLP�DJDLQVW� WKH�GHLO�ZKR�ZDV�ILJKWLQJ� KLP� DQG� WR� LQIRUP� KLP� WKDW� *RG� DFFHSWHG� KLV�UHTXHVW ZDV� JUDQWHG�� :KHQ� WKH� ORUG� -HVXV� &KULVW� ZDV�SUD\LQJ�RQ�WKH�PRXQWDLQ�DQG�+LV�VZHDW�ZDV�GURSSLQJ�OLNH�EORRG��WKH�IDWKHU�OLVWHQHG�WR�+LV�SUD\HUV�DQG�VHQW�DQ�DQJHO�WR�VWUHQJWKHQ�+LP���/XNH������������ +DYH�<RXU�2ZQ�3UD\HUV�DIWHU�5HDGLQJ�WKH�3VDOPV�� 'RQ
W�IRUJHW�\RXU�RZQ�SUD\HU�DW�WKHH�HQG�RI�WKH�SVDOPV��,Q� WKLV� SRUWLRQ� RI� WKH� SUD\HU� WKDQN� WKH�/25'� DQG� SUDLVH�+LP�� WHOOLQJ� +LP� \RXU� KHDYHQO\� GHVLUHV� DQG� DVNLQJ� +LV�KHOS�LQ�\RXU�WURXEOHV�DQG�WHPSWDWLRQV���7KH�4XLWH�7LPH��



���

,I� \RX� KDYH� HQRXJK� WLPH�� VLW� VLOHQWO\� IRU� D� ZKLOH� DIWHU�ILQLVKLQJ�\RX�SUD\HU�VR�WKDW�\RX�PD\�KDYH�D�UHVW�IURP�\RXU�HIIRUWV�LQ�SUD\HUV�DQG�VR�WKDW�\RX�PD\�EH�VDWXUDWHG�ZLWK�WKH�VSLULW� RI� SUD\HU�� 7KLV� FUHDWHV� D� QHZ� OHYHO� RI� SHDFHIXOQHVV�DQG�VSLULWXDOLW\�DOWKRXJK�ZH�PD\�QRW�EH�FRQVFLRXV�RI�LW���



���

�

)DVWLQJ� LV� WKH� WKLUG� LPSRUWDQW� SLOODU� LQ� WKH� DFFHSWHG�&KULVWLDQ�ZRUVKLS���7+(�0($1,1*�2�)$67,1*��
� )DVWLQJ�KDV�WZR�PHDQLQJV��GHYRWLRQDO�DQG�VSLULWXDO��'HYRXWQHVV�� )DVWLQJ� LV� WKH�DEVWLQHQFH� IURP�IRRG� IRU�D�FHUWDLQ�SHULRG�RI WKH�GD\��WKHQ�\RX�PD\�HDW�YHJHWDULDQ�IRRG��
� <RX�FDQ�IL[�WKLV�SHULRG�RI�DEVWLQHQFH�ZLWK�\RXU�IDWKHU�WKH�FRQIHVVLRQDO� SULHVW� EHFDXVH� LW� GLIIHUV� IURP� RQH� SHUVRQ� WR�DQRWKHU�DFFRUGLQJ�WR�HDFK�SHUVRQV�DELOLW\��
�6SLULWXDOLW\��
� 7KH�SHULRGV�RI�IDVWLQJ�DUH�WKH�EHVW�WLPHV�IRU�D�SHUVRQ�WR�UHIUHVK WKHLU�VRXO�DQG�RYHUFRPH�WKH�ERG\
V�ERQGDJH��7KH�IDVWLQJ�SHUVRQ�EHFRPHV�XQLWHG�ZLWK�*RG�EHFDXVH�*RG�LV�D�VSLULW�DQG�FDQ�RQO\�EH�DSSURDFKHG�WKURXJK�WKH�VSLULWXDO�ZD\�



���

,I� ZH� UHSUHVHQW� WKH� VSLULWXDO� UHODWLRQVKLS� EHWZHHQ� *RG�DQG�PDQ�DV�WHOHSKRQH�OLQHV��WKHQ�IDVWLQJ�SXUJHV�WKHVH�OLQHV�HQDEOLQJ�WKHP�WR�EHFRPH�JRRG�FRQGXFWRUV�RI�VRXQG���&21',7,216�2)�$&&(37$%/(�)$67,1*��
6KRXOG�%H�&RXSOHG�:LWK�3UD\HU�� )DVWLQJ� VKRXOG� EH� DFFRPSDLQHG�ZLWK� SUD\HUV� EHFDXVH� LW�ZLOO� WKHQ� UHDFK� SUD\HUV� EHFDXVH� LW� ZLOO� WKHQ� UHDFK� WKH�WKURQH�RI�*UDFH�DQG�VKDOO�EH�DFFHSWHG��,W�DOVR�FRQTXHUV�WKH�GHYLOV�EHFDXVH�WKH�/RUG�-HVXV�VDLG��
� �7KLV� NLQG� GRHV� QRW� FRPH� RXW� H[FHSW� WKURXJK� IDVWLQJ� DQG�
SUD\HU���0DWW���������� )DVWLQJ� DQG� SUD\HU� FDQ� VROYH� WKH� PRVW� GLIILFXOW� RI�SUREOHPV� EHFDXVH� *RG� �� *ORU\� EH� WR� +LP� QHYHU� LJQRUHV�VLQFHUH� SUD\HUV� ZLWK� VXSSOLFDWLRQ� DQG� VXEPLVVLRQ��DFFRPSDQLHG�E\�IDVWLQJ�7KH�SUSKHW�DGYLVHG�VD\LQJ��� �&RQVHFUDWH� D� IDVW�� FDOO� D� VDFUHG� DV� VHPEO\�� JDWKHU� WKH�HOGHUV�DQG�DOO�WKH�LQKDELWDQWV�RI�WKH�ODQG�LQWR�WKH�KRXVH�RI�WKH�ORUG�\RXU�JRG�DQG�FU\�RXW�WR�WKH�/RUG���-RHO������$OVR��� �%ORZ�WKH�WUXPSHW�LQ�=LRQ��FRQVHFUDWH�D�IDVW���FDOO�D�VDFUHG�
DVVHPEO\� ���� OHW� WKH� SULHVWV� ZKR� PLQLVWHU� WR� WKH� /RUG� ZHHS�EHWZHQ�WKH�SURFK�DQG�WKH�DOWDU�OHW�WKHP�VD\�VSDUH�\RXU�SHRSOH��
2 /RUG�DQG�GR�QRW�JLYH�\RXU�KHUWLDJH�WR�UHSURDFK��-RHO��������6KRXOG�%H�&RXSOHG�:LWK�&KDULW\��
� )DVWLQJ�VKRXOG�EH�DFFRPSDLQHG�E\�FKDULW\��UHPHPEHULQJ�WKH /RUG�-HVXV
�ZRUGV��



���

�,W�LV�PRUH�EOHVVHG�WR�JLYH�WKDQ�WR�UHFHLYH� �$FWV���������
6W��3DXO�DGYLVHG��� �6R� OHW� HDFK� RQH� JLYH� DV� KH� SXUSRVHV� LQ� KLV� KHDUW�� QRW�
JUXGJLQJO\�RU�RI�QHFHVVLW\��IRU�*RG�ORYHV�D�FKHHUIXO�JLYHU� ���&RU������� <RXU�SUD\HU�VKDOO�EH�ZHDN�LI�LW�ORVHV�DQ\�RI�WKH�RWKHU�WZR�IDFWRUV��IDVWLQJ�DQG�FKDULW\���7KH�ZLVH�0DQ�VD\V��
� �:KRHYHU�VKXWV�KLV�FDUV�WR�WKH�FU\�RI�WKH�SRRU�ZLOO�DOVR�FU\�
KLPVHOI�DQG�QRW�EH�KHDUG���3URY���������� 7KH�/RUG�DOVR�WDXJKW�WKURXJK�,VDLDK�WKH�3USKHW�DERXW�WKH�DFFHSWDEOH�IDVW�DFFRPSDQLHG�E\�FKDULW\���,VDLDK�������&RXSOHG�ZLWK�/RYH��
� )DVWLQJ� VKRXOG� EH� DFFRPSDQLHG� E\� ORYH�� 2QH� RI� WKH�FRQGLWLRQV�RI�WKH�DFFHSWDEOH�IDVW�LV�ORYH��WKH�$SRVWOH�VD\V��
�$QG� WKRXJK� ,�JLYH� WR�EH�EXUQW�� EXW�KDYH�QRW� ORYH�� LW� SURILWV�
PH�QRWKLQJ� ��&RU��������� ,W� LV�QRW�UHDVRQDEOH�WR�DEVWDLQ�IURP�HDWLQJ�FRRNHG�PHDW��DQG WKHQ�GHYRXU�\RXU�EURWKHU
V�RZQ�IOHVK��7KH $SRVWOH�ZDUQV�XV�VD\LQJ��� �%XW�LI�\RX�ELWH�DQG�GHYRXU�RQH�DQRWKHU��EHZDUH�OHVW�\RX�EH�
FRQVXPH�E\�RQH�DQRWKHU� � �*DO�������
�6KRXOG�%H�&RXSOHG�:LWK�+XPLOLW\���
� )DVWLQJ� VKRXOG� EH� DFFRPSDQLHG� E\� KXPLOLW\�� )DVWLQJ� LV�QRW� MXVW� WKH�IHOOLQJ�RI�KXQJHU��EXW�ZH�VKRXOG�DOVR�KXPEOH�



���

RXU�VRXOV�LQ�IURQW�RI�WKH�/RUG�VR�WKDW�+H�PD\�KDYH�PHUF\�XSRQ�XV�RXU� VLQV� DV� LQ� WKH�FDVH�RI� WKH�SHRSOH�RI�QLQHYHK��'DYLG�SUDFWLFHG�IDVWLQJ�ZLWK�KXPLOLW\�VD\LQJ��
� �, KXPEOHG�P\VHOI�ZLWK�IDVWLQJ� �3V���������$OVR�
�:KHQ� ,� ZHSW� DQG� FKDVWHQHG� P\� VRXO� ZLWK� IDVWLQJ� WKDW�

EHFDPH�P\�UHSURDFK� �3V��������� :KHQ� *RG� WKUHDWHQHG� $KDE� WKH� .LQJ�� KH� FULHG� WR� WKH�/RUG DQG� IDVWHG�DQG�KXPEOHG�KLPVHOI�VR� WKH�/RUG�VDLG� WR�(OLMDK�WKH�SURSKHW���
� �, VKDOO�QRW�EULQJ�WKH�FDODPLW\�LQ�KLV�GD\V� �.LQJV�����������
6KRXOG�%H�,Q�6HFUHW���
� )DVWLQJ�VKRXOG�EH�LQ�VHFUHW��� ,I� \RX� DUH� SURXG� RI� \RXU� IDVWLQJ�� DQG� \RXU� IDVWLQJ� LV�LQWHQGHG� DV� D�PHDQV� WR� VKRZ�RII� LW� LQ� IURQW� RI� RWKHUV�� VR�WKDW� WKH\� PD\� SUDLVH� \RX�� WKHQ� \RX� ZLOO� KDYH� QR� UHZDUG�IURP *RG��<RXU� UHZDUG�KDV� EHFRPH� WKH�SUDLVH�RI�SHRSOH�DQG ZKDW� D� PLQVHUDEOH� UHZDUG� WKDW� LV�� 7KH� /RUG� MHVXV�&KULVW�ZDUQV�XV�DJDLQVW�WKLV�GDQJHURXV�LOOQHVV�VD\LQJ��
� �0RUHRYHU�ZKHQ�\RX�IDVW�GR�QRW�EH�OLNH�WKH�K\SRFULWHV�ZLWK�
D VDG� FRXQWHQDQFH�� )RU� WKH\� GLVILJXUH� WKHLU� IDFHV� WKDW� WKH\�PD\�DSSHDU� WR�PHQ�WR�EH�IDVWLQJ��DVVXUHGO\�,�VD\�WR�\RX�WKH\�
KDYH�WKHLU�UHZDUG�� �0DWW��������� 7KHQ�+H�DGYLVHV�XV�LQ�JUHDW�IDWKHUO\�ORYH�VD\LQJ��
� �%XW� \RX� ZKHQ� \RX� IDVW� DQRLQW� \RXU� KHDG� DQG�ZDVK� \RXU�
IDFH�VR�WKDW�\RX�GR�QRW�DSSHDU�WR�PHQ�WR�EH�IDVWLQJ�EXW�WR�\RXU�



���

)DWKHU�ZKR�LV�LQ�WKH�VHFUHW�SODFH�����ZLOO�UHZDUG�\RX�RSHQO\����0DWW����������� 7KH�PHDQLQJ� RI� WKLV� DGYLFH� LV� WR� DFW� VR� WKDW�ZH�GR�QRW�ORVH� RXU� UHZDUG� IRU� IDVWLQJ� WKURXJK� VKRZLQJ� RII�� WR� DFW�QRUPDOO\� ZKLOH� IDVWLQJ� OHVW� ZH� VKRXOG� ORVH� RXU� JUHDW�KHDYHQO\�UHZDUG��� 7KHUH�LV�DQRWKHU�JUHDWHU�DQG�GHHSHU�VSLULWXDO�PHDQLQJ�IRU�WKLV DGYLFH��� :DVKLQJ� WKH� IDFH�PHDQV�FOHDQLQJ� LW� IURP�GLUW�DQG�GXVW��6LQFH� PRVW� RI� WKH� VHQVHV� DUH� UHODWHG� WR� WKH� IDFH�� 6R� ZH�VKRXOG� FOHDQVH� RXU� VHQVHV� IURP� HYHU\� HYLO� VR� WKDW� RXU�IDVWLQJ�PD\�EH�SHUIHFW�DQG�DFFHSWDEOH�EHIRUH�*RG��
�7KH�+HDULQJ��
� 7KH�VHQVH�RI�KHDULQJ�LV�LQ�WKH�HDUV�VR�ZH�VKRXOG�NHHS�LW�IDVWLQJ� IURP� OLVWHQLQJ� WR� JRVVLS�� VODQGHURXV� WDON�� OLHV�HQFRXUDJLQJ�GHHGV��VRQJV�WKDW�DIIHFW�RXU�GHVLUHV�DQG�VR�RQ��-XVW�XVH� WKLV� VHQVH�IRU� LWV�RULJLQDO� IXQFWLRQ�RI� OLVWHQLQJ� WR�WKH� ZRUGV� RI� *RG� DQG� HQMR\LQJ� VSLULWXDO� K\PQV� DQG�UHODWLQJ WR�SHRSOH�LQ�RXU�OLYHV��
�7KH�6PHOO��
� 7KHUH� LV�D�VHQVH�RI�VPDOO� LQ�WKH�IDFH��ZH�VKRXOG�NHHS�LW�IDVWLQJ�IURP�VPHOOLQJ�WKH�SHUIXPHV�ZKLFK�DIIHW�WKH�VH[XDO�GHVLUHV��
�7KH�9LVLRQ��
� 7KH� VHQVH� RI� VLJKW� LV� LQ� WKH� IDFH� WKURXJK� WKH� H\HV��WKHUHIRUH��ZH�VKRXOG�NHHS�RXU�H\HV�IDVWLQJ�IURP�DQ\�HYLO�RU�



���

,XVWIXO�ORRNV�VR�WKDW�ZH�PD\�KDYH�SXUH�KHDUWV��FOHDQ�ERGLHV�DQG KRO\�WKRXJKWV��
�7DWH�DQG�6SHHFK��
� 7KH� VHQVHV� RI� WDVWH� QG� VSHHFK� DUH� LQ� WKH� PRXWK� DQ�WRQJXH��:H� VKRXOG� NHHS� RXU� PRQWKV� IDVWLQJ� IURP� HDWLQJ�IRRG ZKLFK� LV� IRUELGGHQ� GXULQJ� IDVWLQJ� DQG� PRVW�LPSRUWDQWO\�RXU� WRQJXH�IURP�LQVXOWLQJ�RWKHUV��PXUPXULQJ��XVLQJ�WKH�QDPH�RI�*RG�LQ�YDLQ��O\LQJ��FRQGHPQLQJ�RWKHUV��LGOH�WDNH�����HWF��� /HW
V�XVH�RXU�WRQJXHV�LQ�SUDLVLQJ�*RG��SUD\LQJ�WUXWKIXOO\�DQG UHVSHFWIXOO\�ZLWK�RWKHUV��NQRZLQJ�WKDW�ZH�KDYH�WR�JLYH�DQ DFFRXQW�IRU�HYHU\�LGOH�ZRUG�ZH�XWWHU��0DWW���������
�7RXFKLQJ�	�7KH�+DQGV��� :KHQ�ZDVKLQJ�RXU�IDFHV�ZH�ILUVW�ZDVK�RXU�KDQGV�DQG�LQ�WKH�KDQGV�LV�WKH�VHQVH�RI�WRXFK��ZKLFK�ZH�VKRXOG�NHHS�SXUH�IURP WRXFKLQJ� RWKHUV�� ,PSXUH� GHVLUHV� LV� FRPPLWWLQJ�DGXOWHU\�E\�WKRXJKW�ZKLFK�FDQ�OHDG�WR�SK\VLFDO�DGXOWHU\��� :H� VKRXOG� DOVR� NHHS� DZD\� IURP� VWHDOLQJ� �� SK\VLFDO�YLROHQFH��NLOOLQJ�RU�VKDULQJ�DQ\�LOOHJDO�ZRUNV��� 7KXV�ZH�FDQ�NHHS�RXU�VHQVHV�IDVWLQJ�LQ�SXULW\�VR�WKDW�RXU�IDVWLQJ� PD\� EH� DFFHSWHG�� DV� IRU� WKH� ORUG
V� ZRUGV� �DQRLQW�\RXU�KHDG�� LW�PHDQV�FOHDQLQK�RXU�PLQGV�DQG�WKRXJKWV�DV�LQ�RXU�PLQGV� DUH� WKH� LQQHU� VHQVHV�ZKLFK� VKRXOG� IDVW� DQG�EH�SXULILHG�WKHVH�DUH���
�7KH�7KRXJKWV��
� :H� VKRXOG� NHHS� RXU� WKRXJKWV� DZD\� IURP� HYHU\� GHFHLW�DQG IURP� KXUWLQJ� RWKHUV�� :H� VKRXOG� RQO\� WKLQN� RI� WKH�



���

PHUFLHV RI�*RG��WKH�JORU\�LQ�KHDYHQ�DQG�HWHUQDO�OLIH��DOVR��ZH VKRXOG� FRQVLGHU� ZD\V� RI� FRUUHFWLQJ� RXU� DFWLRQV� DQG�GHHGV��DQG�WKH�HVVHQWLDOV�LPSRVHG�XSRQ�XV��
�7KH�0HPRU\��
� :H� VKRXOG� EH� HOHYDWHG� DERYH� WKLV� VHQVH� E\� QRW�UHPHEHULQJ SHRSOH
V�IDXOWV�DQG�VLQV�VR�WKDW�ZH�GRQ
W�KDWH�RU�GHVLUV�UHYHQJH��� :H�VKRXOG�UHPHPEHU�RXU�RZQ�VLQV�DQG�UHSHQW�IURP�WKHP�VR WKDW�WKH�ORUG�PD\�IURJLYH�XV��� )DVWLQJ�LV�WKH�EHVW�SHULRG�WR�UHPHPEHU�RXU�VLQV�DQG�RIIHU�UHDO UHSHQWDQFH�WR�JDLQ�IRUJLYHQHVV��
�'LVFUHQPHQW��
� <RX� VKRXOG� XVH� WKLV� VHQVH� WR� GLVFHUQ� EHWZHHQ� ZKDW� LV�XVHIXO�DQG�WKH�KDUPIXO��WUXWK�DQG�IDVOHKRRG��JRRG�DQG�HYLO��SXULW\�DQG�LPSXULW\�ZKHQ�PDNLQJ�GHFLLRQV��7KH� IDWKHUV� VD\� WKDW� WKH� VHQVH� RI� GLVFUHQPHQW� LV� WKH� EHVW�YLUWXH�ZKLFK�LV�WKH�VLJKW�DQG�ODQWHUQ�RI�RXU�VRXOV��
�,PDJLQDWLRQ��� :H�VKRXOG�QRW�JLYH�RXU�LPDJLQDWLRQ�WKH�FKDQFH�WR�WKLQN�WKH� ZD\� LW� OLNHV�� RU� ZDQGHU� LQ� DQ\� GLUHFWLRQ�� LPDJLQLQJ�WKLQJV� WKDW� PD\� H[FLWH� RXU� VH[XDO� GHVLUHV�� HPRWLRQV� RI�DQJHU DQG�RWKHU�VHOILVK�GHVLUHV��%XW�UDWKHU��ZH�VKRXOG�XVH�WKLV�VHQVH�LQ�LPDJLQLQJ�WKH�MR\�DQG�KDSSLQHVV�LQ�3DUDGLVH��WKH�EHDXW\�RI�KHDYHQO\�-HUXVDOHP�ZKHUH�ZH�ZLOO�OLYH�ZLWK�*RG DQG�WKH�$QJHOV��DQG�WKXV�\HDUQ�WR�OLYH�ZLWK�WKHP��� $OVR� LPDJLQH� +HOO� DQG� WKH� ZRUPV� WKDW� QHYHU� GLH�� WKH�FU\LQJ� DQG� KRUULEOH� ZHHSLQJ� RI� WKRVH� ZLWKRXW� KRSH� IRU�



���

VDOYDWLRQ��WKHQ�DVN�WKH�/RUG�VDYH�XV�DQG�KHOS�XV�UHMHFW�WKH�ZRUNV RI�VDWDQ���,OOXVLRQV��
� :H�VKRXOG�QRW�LPDJLQH�WKDW�WKHUH�LV�RQ�*RG��UHVHPEOLQJ�WKH�LJQRUDQW���
�7KH�IROO�KDV�LQ�KLV�KHDUW�WKHUH�LV�QR�*RG�� �3V �������� 2U LPDJLQH� WKDW� WKHUH� LV� QR� MXGJPHQW� RU� SXQLVKPHQW�DOWKRXJK�WKH\�DUH�YHU\�FOHDU�LQ�WKH�+RO\�%LEOH��EHFDXVH�WKLV�PDNHV� XV� FDUHOHVV� DQG� ZRXOG� OHDG� RWR� RXU� HWHUQDO�FRQGHPQDWLRQ���

�

3OHDVH�GRQ
W�MXVW�WKLQN�WKDW�IDVWLQJ�LV�JLYLQJ�XS�PHDW�DQG�RWKHU� NLQGV� RI� IRRG��%XW� XQGHUVWDQG� LWV� VSLULWXDO�PHDQLQJ�DQG� FRQGLWLRQ�� )ROORZ� WKHP� DV� FORVHO\� DV� VPHOO� LQ� WKH�VZHHW� VDFULILFH� RI� \RXU� IDVWLQJ�� WKH� DURPD� RI� VDWLVIDFWLRQ�DQG�MR\��
�

*ORU\�EH�WR�*RG�IRUHYHU��$PHQ���


